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Production  of  fats  'and  oils  from  domestic  materials  totaled 

NEARLY  9  BILLION   POUNDS    IN;  1940.      PRODUCTION   OF  BOTH   ANIMAL  FATS 
AND  VEGETABLE   OILS  WAS   OF  RECORD  SIZE.,     L^RD ,    GREASES;    TALLOW,  LIN- 
SEED  OIL,    AND  SOYBEAN   OIL  ACCOUNTED  FOR  MOST   OF  THE    GAIN   OVER  1939. 

Both  EXPORTS  and  imports  wei^E.  reo<jced  -in -1940.'    ILar'd"  and  grease 

PRODUCTION  VnLL  BE  SMALLER. IN  1941  THAN. IN  I  940 ,  BUT '  PR  ODUCT  I  OK'  OF 
VEGETABLE   A/JD  MARINE-OILS    TS  I  I KELY  TO  BE    INCRfA^EO.  .  • 
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Tatle  1.-  Price  per  pound  of  specified  fats  and  oils, 
January  1939  19^0,  Novernber-January , 


Item 

:      January  : 
:  1939  I  19^0  • 

Nov. 

194-0-41 
:  Dec.  ; 

Jan. 

: Cents 

Cents 

Cents 

Cents 

Cents 

:  25.5 

30. g 

32.^ 

3U.2 

30.1 

:  26.3 

31. g 

33.1 

34.  g 

3i'.i 

:     14 » 

nil  1- 

14,5 

14.5 

1^.54 

Compounds  (animal  end  veg.  cooking  fats),  Chicago 

:  9.2 

9.5 

g.2 

S.4 

10.31 

:  6.6 

6.0 

^4.7 

u.u 

5.2 

:  7.7 

b.g 

6.U 

6.2 

6.8 

:  g.O 

7.2 

7.0 

7.1 

7.0 

• 

:  6.g 

6.g 

6.2 

6.2 

6.4 

:  5.6 

5.^ 

4.g 

4.6 

5.U 

• 

:  6.3 

6,0 

5.3 

5.9 

6.7 

Corn  oil,  refined,  "bbl,.  No  Y  

0 

:  9o3 

g.6 

7.g 

g.5 

9.1 

Cottonseed  oil,  crude,  tanks,  f.o.'bo  S.  E.  mills 

• 

•      A  C) 

.          D  .U 

Q 

U.b 

4.g 

5.4 

Cottonseed  oil,  pos.y.,  tank  cars,  N.  Y.  

• 

:  7.1 

6.9 

5-7 

5.9 

6.4 

:  6.2 

6.7 

U.g 

U.9 

5.6I 

Peanut  oil,  dom.  refined,  "bTDlo,  N,  Y  ...o... 

• 

:  9.9 

9.6 

7.5 

7.7 

g.2 

Soyoean  oil,  crude,  tarJc  cars,  midwestern  mills  e 

0 

:  5.0 

5.3 

4.3 

4.5 

5.1 

Soybean  oil,  dom.,  crude,  drums,  N.  Y  

o 

:  6.5 

6.9 

5.9 

6.3 

6.9 

Soybean  oil,  refined,  drums,  N.  Y  

b 

:  7.7 

• 

g.2 

7.3 

7.7 

g.2 

Babassu  oil,  tanks,  N.  Y  

• 

• 

:  6.3 

6.5 

5.9 

5.g 



Coconut  oil,  crude,  taixVs,  f.o.b.  Pacific  Coa,st  2/ 

:  5.7 

6.0 

5.5 

5.5 

5.9 

:  7.2 

7.S 

b.g 

b.g 

7.0 

0 

:  25.1 

26.9 

UI.3 

43.3 

43.2 

Olive-oil  foots,  prime,  druias,  N.  Y  

• 

:  7-2 

g.U 

10.3 

10. U 

10 .2 

29.9 

31.7 

31.2^1 

:  6.7 

g.u 

b.b 

b.b 

7.4^ 

— 

5.0 

5.0 

5.2 

:3/l0.g 

3/13.7 

13.6 

13.3 

12. g 

EaDe  oil,  blown,  bbl.,   (druins),  N.  Y  

• 

:  1U.2 

17.2 

17.5 

1/  .5 

17.5 

• 

:  10.5 

11. g 

—  ~— 

1  P  R 

lb, 9 

17.5 

17.5' 

:  5.1 

5.1 

^.3 

U.2 

^.7 

:  5.2 

5.1 

^.3 

U.l 

l+.g 

Menhaden  oil,  crude,  ta.nks,  f.o.b.  Baltimore  «... 

:  ^.3 

U.g 

3.g 

4.0 

4.4 

:  3.9 

5.0 

5.1 

5.3 

Whale  oil,  refined,  bleached  winter,  drums,  N.  Y. 

•         0  .  c. 

9.5 

9.5 

9.5 

:  g.3 

10. U 

1»1 

7.9 

g.7 

Linseed  oil,  raw,  drums,  carlots,  N.  Y  

• 

:  g.6 

10.  g 

g.7 

g.g 

9.6 

'-1/  9.S 

1/18.2 

ig.o 

Ig.O 

ig.o 

:  11.0 

20.5 

iq.o 

19.0 

19.0 

Tung  oil,  drums,  Y,  

• 

:    15. U 

27.6 

26.9 

26.9 

27.2 

Castor  oil,  dehydrated,  dinims,  carlots,  N,  Y,  ... 

• 

• 

17.0 

13.1 

13.1 

13.1. 

• 

:  9.2 

12. g 

9.g 

9.g 

9.8 ' 

Cod-liver  oil,  med.  U.S«P.  bbl. ,N.Y. (dol.per  bbl«) 

:    25. g 

33.5 

72.5 

72.5 

71.7 , 

Cod  oil,  Newfoundland,  bbl,,  N.  Y  

• 

:  3.9 

9.6 

3.0 

g.o 

g.ul 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  and  reports  of 
the  Agricultural  Marketing  Service  and  Bureau  of  Labor  Statistics.  Prices  quoted  in> 
elude  excise  taxes  and  duties  where  applica„ble.  _l/  Re-oorted  in  tubs  prior  to  July 
19^+0.  2/Three-cent  processing  tax  added  to  price  as  originally  quoted.  3^/  Revised, 
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THE    FATS     AND    0  I  L  3     S  I  T  U  A  T  I  0  N 

SuTTiiiiary 

Increases  in  consuKier  ir.cor.e,  ai'ising  largely  fron  nerr  defense  activi- 
ties, v.lll  be  a  major  factor  tending  to  stren:;th3n  demcjid  ajid  prices  for  fats, 
oils,  and  oilseeds  in  1941,     Industrial  actjvit^'-  reached  ne-'-  all-tir.e  peaces 
in  each  of  the  past  <.-  i.:onths,  and  fm'ther  narhed  jjains  are  expected  during 
the  second  lialf  of  this  year  as  new  industria.!  plants  come  into  operation. 

Reflecting  the  inproveinent  in  der-:and  conditions  in  recent  r.onths ,  and 
also  a  narked  reduction  in  lai^d  and  grease  ojtput,  prices  of  nearly  all  do- 
mestic, and  of  soine  imported,  fats  ai'td  oils  scored  substantial  gains  in 
January.    Butter  prices  declined  ir-ore  trian  seasonally .  during  the  month,  but 
this  v.-as  the  only  notable  exception  to  the  rather  general  uptujrn.     Prices  of 
donBstic  oilseeds  also  advanced  in  January. 

Despite  the  gains,  prices  of  most  fats,  oils,  and  oilseeds  v.-ere  lor/er 
in  January  this  year  than  last.    Hov/ever,  it  seems  likely  that  for  1941  as  a 
T/hole  prices  v.-ill  avoraf^e  someivhat  higher  than  in  1940  irhen  for  the  first  8 
months  the  price  novonent  ms  do'-m-vvard. 

.Production  of  fats  and  oils  from  dones-ic  m^erials,  totaling  nearly''  9 
billion  pounds,  set  a  net."  high  record  in  194C.    Lard,  .greases,  tallov:,  and 
linseed  and  soybean  oils  accounted  for  most  of  the  ;;ain  in  output  over  that 
in  1959.    Total  outr)ut  from  domestic  materials  in  1941  probably  T.-ill  not  be 
greatly  different  from  that  in  1940.    With  reduced  Iiog  inarketings,  lai'd  and 
grease  production  mil  be  substantially  sm.aller  than  a  year  earlier.    lut  the 
reductioris  in  these  items  may  be,  about  offset  by  increased  output  of  vegetable 
and  m^ine  oils. 
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Both  imports  and  exports  of  fats  and  oils  were  reduced  in  1940,  stocks 
were  increased  to  a  new  high,  and  domestic  consumption  was  expanded  moderate- 
ly to  reach  9.8  billion  pounds,  a  new  record.    Marked  increases  occurred  in 
the  consumption  of  domestic  fats  in  1940,  mainly  at  the  expense  of  inported 
items. 

—  February  14,  1941 

REVIE'vY  OF  RECENT  DEVELOP!  ^JI^TTS 

Prices  of  most  fats  score  substantial 
gains  in  cfanuary 

Prices  of  nearly  all  danestic  fats  and  oils  in  January  averaged  sub- 
stantially higher  than  in  December.     The  only  notable  exception  was  butter, 
prices  of  vhich  rose  sharply  during  the  fall  but  declined  someT..hat  more  than 
seasonally  in  late  December  and  early  January,  mainly  as  a  result  of  increased 
production.     The  average  price  of  prime  steam  lard  at  Chicago  in  January  was 
up  18  percent  from  the  very  low  December  level;  tallow  and  grease  prices  also 
advanced  fairly  sharply.    Prices  of  domestic  vegetable  oils  viere  roughly  10 
percent  higher  than  a  month  earlier;  v/hile  prices  of  coconut,  palm,  and  cod 
oils  vrere  up  about  5  percent.    Little  change  v/as  recorded  for  prices  of  other 
fats  and  oils  • 

Despite  the  advances,  prices  of  fats  and  oils,  except  the  salad  oils  - 
corn,  olive,  and  teaseed  -  and  the  vita:nin-containing  cod-liver  and  sardine 
oils,  continued  lower  in  Januaiy  than  a  year  earlier.    Reduced  supplies  vrere 
largely  responsible  for  the  comparatively  high  prices  for  the  excepted  items. 

The  price  advances  in  January  this  3/ear  appear  to  have  been  due  chief- 
ly to  two  factors:     (l)  Aii  improved  demand  for  fats  resulting  from  increases 
in  industrial  activity  and  consumer  incomes  in  recent  months;  and  (2)  re- 
duced lard  eaid  grease  output  follomng  the  sharp  drop  in  hog  marketings  that 
got  under  way  in  late  December,    Supplies  of  fats  and  oils  generally,  how- 
ever, were  unusually  lai-ge  in  Ja.nuary, 

* 

Prices  of  oilseeds  also  advance  in  January 


Prices  of  dom.estic  oilseeds,  reflecting  the  strength  in  oil  prices, 
also  advanced  in  January,  But  as  in  the  case  of  oils,  prices  for  the  oil- 
seeds continued  below  tliose  of  a  year  earlier. 

Prices  received  by  farmers  for  cottonseed  and  peanuts  in  mid-January 
averaged  about  2  percent  higher  than  in  mid-December,  out  v-ere  6  and  8  per- 
cent respectively  under  those  of  mid-January  1940,  Prices  for  soybeans  and 
flaxseed  advanced  about  10  percent  from  mid-December  to  mid-January,  but  on 
the  latter  date  were  14  and  21  percent  belovj  those  of  a  year  earlier. 
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The  price  of  copra  at  Paci-^ic  Coast  markets  also  advanced  in  January, 
netting  a  20-percer.t  gain  for  the  month.    3ut  at  1<»71  cents  per  pound,  in 
bags,  the  Jaixuary  averac;e  v^as  still  12  percent  belovr  that  of  a  year  earlier. 
According  to  reports  from  the  Philippines,  large  purchases  of  bagged  copra 
i-.-ere    made  in  that  area  during  irovember  and  December  for  shiTjment  to 
Vladivostocl:  and  japan.    The  Soviet  Fnion  ordinarily  does  no^:  import '  any 
considerable  quantity  of  oilserds  or  oils,  being  generally  self-sufficient 
in  feeds  tuffs  and  fats.    And  J'apan,  a  net  exporter  of  vegetable  oils,  usual- 
ly secures  the  bull:  of  its  imports  of  oilseeds  from  Tanchuria  and  China. 
These  purchases  may  have  been  partly  responsible  for  the  advarce  in  domestic 
copra  prices  in  Jaruary.    Increased  rates  for  ocean  shipmei.ts  early  this 
year,  arising  froi.i  a  grovdng  scarcity  of  shipping  space,  apparently/  also 
influenced  prices  at  "Jest  Coast  m^kets. 

Lard  and  grease  production  to  be  sm.aller 
throughout TS4:l'  thaiTTn  194-0 

As  indicated  ir  the  Ja:.irary  issue  of  this  report,  lard  and  grease 
production  is  expected  go  bo  substantially  sinaller  in  1941  than  in  1940.  Hog 
marketings  xrere  unusually  large  during  the  final  quarter  of  1940  despite  a 
9-percent  reduction  in  the  size  of  the  spring  pig  crop  last  year.    The  1940 
fall  pig  crop  else  v:c£  redv.ced,  and  a  further  decrease  in  pig  production  is 
expected  in  the  spring  season  this  year.    These  reductions  in  the  pig  crops 
mil  be  reflected  in  reduced  hog  marketings,  and  in  reduced  lard  and  grease 
production,  at  least  through  i,pril  1942. 

The  number  of  hogs  slaughtered  under  Federal  ir-spection  in  January, 
totaling  4,517,000  head,  was  25  percent  smaller  than  the  record  slaughter 
in  Decemfcer  and  16  percent  beloAv  the  January  slaughter  last  year.  Although 
lard  production  undoubtedly  v: as  smaller  them  a  m^onth  earlier,  storage  hold- 
ings of  lard  increased  13  mnllion  pounds  during  the  m.onth  •    Stocks  of  lard 
in  cold  storage  on  Febru.ary  1,  including  rendered  pork  fat,  r/ere  reported  at 
307  million  povn.ds,  t'hich  T.-as  approxiriately  1(55  million  pounds  mtore  than  a 
year  earlier  and  169  mdllion  pounds  in  excess  of  the  5-year  (1935-39)  average 
for  Febrviary  1,    Lard  stocI:s  probably  v.cll  continue  at  high  levels  for 
several  rionths,   as  the  out-of-storage  movement  usually  does  not  occiir  until 
the  summer  and  eai'ly  fall  vhen  lard  production  is  seasonally  sm.all. 

Industrial  activity  at  peal:  lex-els; 
further  gains  cxoectod 


T7ith  inaustrial  sxtivity  reaching  nev:  all-ti:;.e  peal'S  in  each  of  tlie 
past  4  months,  a:id  vdth  ihcomie  of  industrial  rrorkers  noY^  at  the  highest  level 
since  1929,  the  im.prover.ent  in  domestic  dem.aaid  for  fats  aiA  oils  is  becom.ing 
increasingly  apparent.    Because  m.any  industries  are  na^:r  operating  at  or  near 
capacity,  further  m^arked  gains  in  industrial  activity  m.ay  not  occur  until  late 
spring  or  sumner  v.'hen  defense  plants  novr  buildj.ng  begin  to  comiB  into  opera- 
tion.   Although  incom.es  of  consumers  may  not  increase  greatly  in  the  iiext  fev; 
m.onths,  for  the  year  as  a  whole  they  vri-ll  be  substantially  larger  than  in 
1940.    This  increa.se  in  income  \:±11  be  a  m.ajor  factor  in  strengthening  dem.and 
and  prices  for  fats,  oils,  and  oilseeds  in  1941, 
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mo  DUCT  I  on  AI^TD  COKSUI-'FTIOII  OF  FATS  AND  OILS 
AT  RECORD  LEVELS  IIJ  1940 

Production  of  primary  fats  and  oils  from  domestic  materials  exceeded 
all  previous  records  in  1940.    Such  production  totaled  about  8,779  million 
pounds,  equivalent  to  90  percent  of  domestic  requirements.,    Appi*oxiT!.'xtely  744 
million  pounds  of  fats  and  oils  were  produced  from  imported  materials  in 
1940  and  net  imports  of  primary  fats  and  oils  (excluding  raw  materials)  added 
a  further  512  million  pounds  to  the  total  new  supply.    This  total  amounted  to 
slightly  over  10  billion  pounds,  of  which  268  million  pounds  vrent  to  in- 
crease stocks  in  first  hands,  w]aile  9,767  million  pounds  were  domestically 
consumed. 

Previous  records  for  production  and  use  i/v-ere  established  in  1939. 
Production  from  dor.estic  inaterials  in  that  year  totaled  approximately  8,211 
million  pounds,  v/hile  consumption  amounted  to  9,610  million  pounds. 

Lard,  tallav,  and  greases  lead  gain  in  output 


Major  increases  in  dom.estic  output  in  1940  occurred  in  lard,  tallow, 
and  greases,  and  to  a  lesser  extent  in  linseed  and  soybean  oils.    Lard  pro- 
duction, toxr.ling  nearly  2,300  million  pounds,  was  about  300  million  pounds 
larger  than  in  1939  and  was  almost  equal  to  the  pre-drought  (1924-33)  aver- 
age.   Production  of  inedible  tallow  and  greases  vies  of  record  size.  Although 
the  total  output  of  linseed  oil  from  domestic  and  imported  flaxseed  was  only 
41  million  pounds  larger  in  1940  than  in  1939,  it  is  estimated  that  produc- 
tion from  domestic  flaxseed  alone  was  increased  by  about  three  times  that 
amount.    Soybean-oil  production  in  1940  exceeded  the  previous  record  estab- 
lished in  1939  by  some  79  million  pounds.     Other  domestic  items  to  show  in- 
creased output  in  1940  include  butter,  peanut  oil,  corn  oil,  fish-liver  oils, 
and  vrool  grease. 

As  a  result  of  the  comparatively  small  cotton  crop  in  1939  and  the 
late  harvest  of  the  1940  crop,  production  of  crude  cottonseed  oil  in  1940  was 
117  million  pounds  (8  percent)  smaller  than  in  1939.    Considerable  reductions 
also  occurred  in  the  output  of  fish  oils  and  edible  beef  and  mutton  fats. 
Other  items  to  shoiv  reduced  production  include  whale,  olive,  tung,  and  neats- 
foot  oils. 

With  increased  seed  and  nut  crops  in  1940  compared  mth  1939,  domestic 
production  of  cottonseed  oil,  linseed  oil,  peanut  oil,  olive  oil,  and  tung 
oil  is  likely  to  be  larger  in  1941  than  in  1940.    The  output  of  fish  and  fish' 
liver  oils  also  naj  be  increased.    But  with  a  marked  reduction  in  hog  slaugh- 
ter in  prospect,  the  increase  in  output  for  the  above  items  is  likely  to  be 
more  or  less  offset  by  reduced  lard  and  grease  production. 

Imports  and  exports  reduced  in  1940 


Both  imports  and  exports  of  primary  fats,  oils,  and  oilseeds  in  terms 
of  oil  were  smaller  in  1940  timn  in  1939,     Imports  rrere  reduced  about  88 
million  pounds,  and  exports  112  million  pounds.    As  the  reduction  in  imports 
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vfas  less  than  that  in  exports,  net  inforts  Tiierei  increased,  I-Tet  imports  (in- 
cluding the  oil  equivolent  of  ravir  materials )  totaled  1,257  million  pounds  in 
194C,  or  2  percent  more  than  in  193S. 

The  most  significant  reductjons  in  imports  occurred  in  flaxseed,  palm 
oil,  fish-liver  oils,  olive  oil,  and  perilla  oil.    The  lar^e  domestic  out- 
put of  ccmpotiui;:  products  in  1940  was  mainly  responsible  for  the  reduced  talc- 
ings  of  foreign-grovjn  flsjjcseed  and  palm  oil,    ¥/ar  in  Europe  rra.s  the  principal 
cause  for  the  reductions  in  im^^orts  of  fish-liver  and  olive  oils.  Imports 
of  perilla  oil  in  1940  were  m.uch  helovr  the  average  for  recent  years,  chiefly 
as  a  result  of  the  lii.iited  supply  available  for  shinment  to  the  United  States 
following  tlie    m.arked  reduction  in  the.  J"^anchurian  perilla  seed  crop  in  1959 • 

Partly  offsetting  these  reductions  T.^re  increases  in  imports  of  copra 
and  coconut  oil,  castor  beans,  and  tung  oil,    A  relatively  strong  demand  from, 
soap  and  glycerine  manufacturers,  partly  for  storage,  apparently'- was  th_e 
principal  reason  for  increased  imports  of  copra  and  coconiit  oil,  large  sup- 
plies of  T^ich  have  been  available  at  lovj-  Drices  in  the  Philippines  and 
other  South  Pacific  areas,    Lemand  for  castor  oil,  particularly  for  use  in 
the  varnish  industrjr  as  a  substitute  for  tung  oil,  also  was  strong  in  1940i 
Although  imports  of  txing  oil  from  China  v;ere  larger  in'  1940  than  in  1939, 
they  continued  small  in  relation  to  domestic  requirements. 

On  th.e  export  side,  major  changes  in  1940  included  decreases  of  25 
percent  in  exports  of  lard  and  of  more  than  75  percent  in  exports  of  soybear-is. 
Total  lard  exports,  including  shipm.ents  to  United  States  territories,  amiounted 
to  232  million  pounds  in  1940  compared  with  311  million  pounds  in  1939,  Ibst 
of  the  decrease  occurred  in  exports  to  the  United  Kingdom,  which  apparently 
is  reserving  dollar  resources  for  purchases  of  arm^aments  in  this  coujitry 
vrhile  secuj."ing  most  of  its  edible  fat  supplies  from.  Empire,  Norwegian,  Dutch, 
Belgian,  and  free  French  sources,    E:>:ports  of  lard  to  the  United  Kingdom, 
amounted  to  51  mallion  pounds  in  1940  comipo.red  with  150  million  pounds  in 
1939,    ?8-rtially  compensating  for  the  reduction  in  exports  to  the  United 
Kingdom  were  increases  in  exports  to  Hexico  and  Cuba  totaling  about  25  million 
pounds • 

Exports  of  soybeans  amounted  to  only  2,4  million  bushels  in  1940  com- 
pared with  10,5  million  bushels  in  1939,    Exports  to  tlie  lietherlands  and 
Scandinavian  countries,  the  principal  buyers  in  recent  years,  virtually  ceased 
following  the  imposition  of  the  British  blochada  last  spring. 

Stocks  continue  upivard  trend 

Stocks  of  fats  and  oils,  oilseeds  in  terms  of  oil,  and  of  certain 
derived  products  in  the  hands  of  manufacturers,  importers,  and  exporters  on 
December  31,  1940  totaled  approximately  3,3  billion  pounds,  or  about  a  third 
of  a  year's  supply.    At  this  level  stocks  were  283  million  povuids  larger  than 
a  year  earlier  and  were  the  largest  for  the  year-end  on  record.  Approximate- 
ly 266  million  pounds  of  the  increase  in  total  stocks  during  1940  occurred 
in  fats  and  oils,  with  lard,  inedible  tallow,  coconut  oil,  and  greases  show- 
ing the  major  gains. 


FOS-48 


-  8  - 


Consumption  of  domestically-produced 
fats  increased 

The  net  increase  in  total  consumption  of  primary  fats  and  oils  in  194-0 
amounted  to  about  157  million  pounds.    This  was  not  a  large  increase.  But 
some  significant  changes  occurred  in  the  total  use  of  the  various  items. 

As  maght  have  been  expected  with  large  output  and  lovj"  prices  for  many 
of  the  domestic  fats,  consumption  of  fats  and  oils  in  1S4C  vms  characterized 
by  increased  use  of  domestic  items  at  the  expense  of  imported  items.  Rela- 
tively large  gains  were  recorded  in  the  consumption  of  lard,  inedible  talloi'v 
and  greases,  and  in  soybean,  linseed,  and  corn  oils.    These  gains  much  more 
than  compensated  for  reduced  use  of  domestically-produced  Tfhale  and  fish  oils, 
cottonseed  oil,  peanut  oil,  butter,  and  edible  tallov;. 

Consizmption  of  all  imported  fats  and  oils,  Td.th  the  exception  of  a 
feYr  special  industrial  oils,  namely,  castor,  rape,  and  cashew-shell,  was  re- 
duced in  194C..    The  m.ost  pronounced  decline  in  the  use  of  imported  fats  and 
oils  occurred  in  palm,  oil,  which  competes  directly'-  v/ith  tallow-  and  greases  in 
soap  manufacture.    Abundant  supplies  of  palm,  oil  are  available  in  the  East 
Indies  at  low  prices.    But  vrith  rising  costs  for  ocean  shipping,  the  decline 
that  took  pli-.ce  in  the  domestic  price  of  palm  oil  in  1940  was  considerably 
less  than  that  in  tallow  and  grease  prices. 

Difficulties  in  securing  supplies  of  tung,  perilla,  olive  and  fish- 
liver  oils,  and  the  resulting  high  prices  in  the  United  States,  brought  about 
marked  decreases  in  consumption  for  those  oils  in  1940. 
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T.a'ble  2.-  Total  tdto  duct  ion,  net  trade,  change  in  stocks,  and  a;;roarent  dis- 
ap-oeari.=iice  of  primary  fats  and  oils  in  the  United  States,  1912-40 
(Net  exports  are  indicated  "by  a.  minus  sign) 


Calendar 
year 


1912 

19  lU 

1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
19  2U 

1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
193^ 
-935 
1936 
1937 
193s 

1939 

13^0 


rl 


Production  froT.  '  :?roduc-: 
domestic  materials  :  t i 0 n  : 

from  : 
in-  : 
poTted: 
mate- : 
: rials  : 


Net  imports  or 
net  eX"oorts 


Animal 
fats 
and 
oils 


Vege- 
table 
oils 


Total , 


Total 
produc-' 
tion 


and 
oils 
2/ 


Vaga-. , 
table 
oils 


Total 


.  Total 
ao- 

Change^parent 
.in     .  disap- 
pr.imaiy!  pear- 
stacks  .  ance 


Mil.l"b.Mil.lb.LIil.lb.Mil.lb.Mil.lb.Miiai:.Mil.lh  .Mil.  lb 


Mi 1.1b .Mi 1.1b. 


3,857  i,-826 


5,653 


206-   5,S59   -  572   -  •  99   -  771 


3,921    2,-220    6,lUl        228    6,369    -  532 


^,263 

^,197 

U,U25 
U,U55 
^,8^2 
5,297 
5,895 
5,5^9 
5,3^S 

5,527 
5,630 
5,806 

•5,53^ 
5,676 

5,75^ 
6,070 

5,75^'^ 
^,569 

5,205 
U,882 

5,^30 
5,862 

6,335 


1,S20 
1,821 
1,627 
1,809 
1,286 
i,65U 

1,  '25i 
1,296 
1,680 

2,092 

2,  -202 
2,^12 
2,050 
2,062 
2,061 
1,838 
1,911 
1,720 

1,531 
1,612 
1,8^6 
2,lU8 
2,377 
2,3^9 

2,4UU 


6,18U 
5,6si 
5,82^. 
6.2-^U 

5,7^1. 
6,1+96 
6,55+8 

7,191 
7,628 

7,^39 
7,672 

7,S39 
7,660 
7,868 
7,556 

7,513 
7,665 
7,790 

7,285 
6,180 

7,052 
7,030 

7,808 
8,211 
2,779 


•^6^4 
I42U 

531 
503 
615 

49U 

730 
5U2 
560 
726 

736 
706 
88^ 
663- 
698 
^68 
67U 
620 
7^8 

717 

931 
667 

727 

7UU- 


6,5^7 

6,075 
6,355 
6,737 
6,356 


-  618 

-  Ur2 

-  717 

-  900 

-  759 


•  1+6  •  -  537 


—  5,087 
-5,832 


'227 
i+77- 

752 
•1179 

^60 


-  391 

25 
35 

-  ^01 

-  Uio 


6,859  -1,127 

7,oU2  -  973 

7,921  -1.205 

8,170  -1,135+ 

8,000  -  838 

8,398  -  818 

8,576  -  7^2 

8,366  -  796 

8,753  -  S52 

8,259  -  bS7 

8,211  -  oCl 

8,133  -  60U 

S,U65+  -  652 

7,905  -  '458 

6,929  -  26U 

7,769  17 

7,961  -  29 
8,^7^  168 

8,938  -  260 

9,52^  -  210 


■T2U  ~i,ro'4 

^21  ■  -  •^■52 


■565 

■  '^04 

.633 
689 

■ 

TOO 
i',U3'o 

q2U' 
S07 

•  620 

■  -873 
:  73^-^- 

l,^CjO 

i:,i22 

r,3^42- 

1,000' 

'  870 

•  722 


-  •6U0 

-  e-^i 

-  20'4 

-  -150 

-  102 

■96 
17s 

•237 
206 
16 
221 

?76 
i,-59U 
r,  tUo 

l,'^12 

•832 


3/A15 

4/4.  8 

5/*55 

*  loU 

-  1U2 

-  211 

-  15 

8U 

-  2U 
^  29:6 

*  286 

-  151 
-208 
110 

^  80 

*  1^+2 

*  507 

-  U^l 

139" 
•4.-  •  31+ 

2*35 
4.-  237 


oil  -  b'? 
512    4.  26s 


6,iUi 
6,087 
6,382 
6,181 
5,842 

5,997 
6,800 

7,266 

7,^-55 
7,819 
7.972 
8,187 
8,5+20 

S,723 
8,385 

8,336 

8,007 

8,177 

8,612 
8,661 

9,075 
9,238 
9,069 

9',  610 

9,767 


Comput'ed  fi^om  production,  trade,'  and'  stocks  given  in  individual  comnodity  tables. 
United  States  Department  of  Agriculture  Statisticn.l  Bulletin  No.  59 >  The  Fats  and 
Oils  Situation,  July  1939,  subsequent  monthly  issues  of  that  publication. 

Items  have  been  rounded  to  million  pounds  without  adjustment  to  totals. 
!_/  Includes  oil  equivalent  of  imported  raw  m.aterials  (net  im-oorts)  for  ^^^oduction 
of  oils  not  separately  reported' by  the  Bureau  of  the  Census,  including  the  oil 
equivalent  of  imported  flajcseed,     (The  latter  has  been  deducted  from  the  reported 
factory  production  of  linseed  oil  to  obtain  th'e  estimate  of  production  of  linseed 
oil  from  domestic  materials  included  in  coliimn  2») 

2/  1912-21,  partly  estimated.    ^/  Includ  es  butter  and  lard  only.    U/  Includes 
Dutter,  lard,  and  cottonseed  oil' only.  Preliminary, 
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Table  3«~  Production  of  specified  fats  and  crude  oils  in  the 
United  States  from  domestic  and  imported, 
materials,  I937-.UO 


Item  ;     1937     ;     1938     ;     1939     ;  19U0  1/ 


=  1.000  1,000  lb.        1,000  lb.        1,000  lb. 
Animal  fats  and  oils  -           .  : 

Butter:    F^ictory  :  1,623,971  1,786,172        1,761,775  1,808,050 

Farm   ;  5O8.3U0         ,  500,0^5  U86,015 


Total  butter  :     2,132,3.11        27286,227  272^7.790  2/2,295.000 

Grease,  wool   '  :            7.511               5,324  7,192  9,919 

Lard:    Federally  inspected  ...:;^/    758,515        1,03^,193  1,272,029  1,527,266 

Other   :        653,635  67^,033  720.3^8   

Total  lard  ; 3/1,412,150        17708,226  1,9927^17  2/2.290,000" 

Neat's-foot  oil   :           5,159              4,120  5,04l  3,975 

Oleo  oil   :          7^,9^7             88,346  75,860  69,475 

Oleo  stock  (exports)   :           2,656    '          2,874  4,894  1,637 

Stearine,  animal,  edible   :          ^3,536             ^6,137  37,674  37,896 

Tallow,  edible   :          78,l44            93,'4S1  93,825  78,644 

Tallow,  inedible  and  greases  : 

(excluding  wool  grease)   :3/    854,852           929, 24o  1,127,007  1,374,252 

t 

Fish-liver  oil   :           2,815              3,904  ■■         5,204  4/  5,583 

Fish  oil  J3/  :       i96,o64         202,^+79  237,324  ^/  149, 104 

Marine  mammal  oil  _^/  :          71,4o4           ^  60,023  27,576  4/  '19,710 

Total,  animal  :     4,881.589        57^30, 38!  "5,86l,804  6,335,195 

Vegetable  oils  -      '  : 

Babassu  oil   :          32,8l6             29,503  71,379  60,952 

Castor  oil   :        68,973           52,273  75,6o6  99,975 

Coconut  oil   :        266,636           286,850  273,271  347,222 

Corn  oil   :        127,466    '       136,729  150,555  158,300 

Cottonseed  oil   ...:     1,626,215        1,677,673  1,389,792  1,272,733 

Linseed  oil   :        665,099           44o,6l4  564,508  6o6,154 

Olive  oil,  edible   :           2,324              ^,7^2  6,853  3.778 

Olive  oil,  inedible   :             _5/                        3  i3   

Palm-kernel  oil  6/   :          39,731    '         10,953  3,713  l/  10,891 

Peanut  oil   :          50,756    '         78,152  73,138  83,497 

Perilla  oil  6/   :                74    '                  1  2,4o6  ^/ 

Sesame  oil  6/  :           ^,979              3,067  ^,525  '  6,569 

Soybean  oil  :        194, 4ll           323,343  ^57,550  536,987 

Tung  oil   :  •     3,000  2/    '  7OO 

Total,  vegetable   3,079,480    '    3Tp^-^?,903  37076.-^09  3,187,758" 

Total,  all  fats  and  oils  .. .;  7,961,069  8,474,284  8,938,113  9,522,953 
Compiled  as  follows: 

Butter,  Agricultural  Marketing  Service. 

Lard,  Bureau  of  Animal  Industry  and  Bureau  of  Agricultural  Economics. 
Marine  animal  oils,  Fish  and  Wildlife  Service, 

Tung  oil.  Bureau  of  Foreign  and  Domestic  Commerce.    Not  officially  reported. 

All  other  oils  prior  to  1939.  Bureau  of  the  Census. 

1/  Preliminary.     2/  Tentative  estimate.    Official  data  for  farm  production  not  yet 
available.    J_/  Revised.    4/  Bureau  of  the  Census.    Fish-liver  oil  includes  cod  and 
cod-liver  oils  only,    5/  Less  than  5OO  pounds.     6/  Oil  equivalent  of  ira-ported  raw 
material,    j/  April-June,  reported  factory  production. 
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Table  U,-  Imports  of  specified  fats,  oils,  and  oil-bearing 
mt?,terials  (in  terms  of  crude  oil),  United  States, 

1537-40 


Item 


:  1,000  lb. 
Animal  fats  and  oils  -  : 

Butter   , :  11, 111 

Grease,  wool   :  ^,69^ 

Lard   :  2^7 

Oleo  oil  :  2 

Stearine,  animal,  edible   :  3>7^5 

Tallow,  edible   :  10,652 

Tallow,  inedible  :  3,S51 

Fish-liver  oil   :  66,6^1 

Fish  oil   :  1,2^3 

Marine  mammal  oil    3^ t 

Total,  ani-al   ;  157,0^0 

Vegetable  oils  -  : 

Babassu  oil   :  33^ 

Cashew  shell  oil   :  •  1,7^2 

Cocon-ut  oil  :  337»376 

Corn  oil  :  32,926 

Cottonseed  oil  ^   :  207,0^9 

Linseed  oil  :  ^02 

Giticica  oil   :  3»^31 

Olive  oil,  edible   ;  ^^,3^3 

Olive-oil  foots   :  22,101 

Olive  oil,  inedible   :  ^,870 

Palm-kornel  oil   :  139,356 

Palm  oil   :  Ull,112 

Peanut  oil   :  5/  53,255 

Perilla  oil   ;  ^3,591 

Rape  oil   :  5,85^ 

Sesame  oil   :  39,020 

Soybean  oil   :  _5/  22,259 

Sunflov/er  oil  •  :  U79 

Teaseed  oil   :  27,492 

Tung  oil   :  17U,gg5 

Vegetable  tallo^?  :  8,098 

Other  6/   :   gOO 

Total,  vegetable   ;  l,5g4,97r 

Total,  all  fats  raid  oils  1,7^2,021 


1,-62U 
1,786 
■  •  ■  2 

•  hoo 
75 

1,229 

62,175 
528 
22,672 


Sc:,oCl 


2/ 

•  1,585 
363,9^1 

22,2^2 

83,331 
123 

5,?^oi 
7i,os6 
22,356 

5,4h'J 

2,569 
271,325 
^/  15,553 

31,021 
5,960 
7,6Uo 
2,856 
77 

11,855 
107,^56 

27^4 

 1 


1,107 

'l4,T7S 
1 

£/"" 


1,^-96  1/ 


66,2^2 

960 

20,289 


3SI7I 


650 

1,9^7 
3^6,796 

'13,965 
31,617 

119 

18,867 
62,866 

2g,lg0 

ii,30U 

2,236 

288,603 

3,779 
5i,2gU 

9,321 
3,520 

U,126 

19U 
5,38U 

78,718 
2,564 


19U0  1/ 
ITOOO  lb." 


1,385 
2,877 

2/ 

£r 

l9,U6l 

718 

22,258 
Ug,i63 


891 
^,772 

370,683 

^426 
12,936 
11 

15,537 
50,080 
2U,US0 
5,136 

225,037 
3,119 
11,3^7 

12,919 

63 
U,gU9 

2/ 
'4,315 
97,0^9 
283 

 50 


1,032, l^'i 


955.Q7I 


843, qg 3 


"1,122,089        1,050,2UU  892,146 


Continued  - 
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Table  Imports  of  specified  fats,  oils,  and  oil-bearing 

materials  (in  terms  of  crude  oil),  United  States, 
1937-UO  -  Continued 


Item  : 

* 

1937  : 
• 

1938  ' 
• 

1939  ' 

i9'+o  1/ 

1,000  lb. 

1,000  To. 

1,000  lb. 

1,000  lb. 

Raw  materials  (oil-equivalent)  -: 

Babassu  nuts  and  kernels  (G^fo) '. 

■7)1  1 — \ 

3^ » 519 

32,021 

~7  T       "7  n  ~7 

71,7.17 

01,912 

61,660 

U7,9io 

68,297 

99,871 

338, 7S2 

323,201  . 

270,93^  . 

387,682 

512,027 

283,919 

296,200 

218, 53U 

Palm  nuts  ond  kernels  (^5f^)  ••• 

39.731 

10,953 

3,713 

13,171 

7^ 

1 

2,Uo6 

2/ 

^,979 

3.067 

.  .^,525 

6,569 

^97.772 

701,072 

717,792 

787.739 

2,739,793 

l,S23,l6l 

1,768,036 

1,679,885 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States  and  Monthly 

Summary  of  Foreign  Commerce  of  the  United  States. 

_l/  Preliminary. 

2/  Less  than  5OO  pounds. 

3/  Includes  9^,000  pounds  of  oils,  fats,  and  greases,  n.e.s. 

Crude  plus  refined  converted  to  crude  basis,  dividini^  by  0.93« 
5/  Excludes  free  for  export. 

F/  Includes  castor  oil,  hempseed  oil,  and  kapok  oil. 
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Table  5.-  Exports  of  snccified  fats,  oils,  and  oil-bearing 
materials  (in  terms  of  crude  oil).  United  States, 

1937-Uo 


It^m  ;     1937     !     193s     '.     1939  19^01/ 


:  1,000  lb.  1,000  lb.     1,000  lb.  1,000  lb. 
Animal  fats  and  oils  -  ! 

..Butter;    Exports    'SOO  1,959  '     '   2\J)0Z'  2,9^2 

Shir)ments  to  United  : 

States  territories  5,312   6_5_700   6,^96  L7^9_ 

Total  butter   ;  6;  112   S/P^3  0,20"^  "  10 ,"^82 

Greases  2/   ''J/~K^  3:295  '  '     4,003  5,729 

Lard:    Exports   :  136,778  20^,603  211,^1^        201, 31U 

Shipments  to  United  States: 

territories   :  2S,96g   29,^59  '  33>6U9  30,799 

Total  lard  ;  lb2,7^-b  23'4",662  "3l0,9?"l  232,113 

Cleat's- foot  oil   :  907  '       bl5  "  ^38 

Oleo  oil  :  5,711  '  5r36o  "     5,Uf6  1,33^ 

Oleo  stock   :  2,656  ^     2,S7^  4, 89!;  1,637 

•Stearine,  animal,  edible  ........:  60I  '131  I53  S9 

Tallow,  edible   •...:  267  ■•    •  26O  276  122 

Tallow,  inedible   :  883  Ub9  2,0U2  2,010 

Eish  oil   :  1,9^9  2,677  2,279  ^1,1^9 

Marine  mammal  0  il  •...:    ■    ■    — -  'X/  lU,25U 


Total,  animal   ;     lgb,U02~    '258,282        35^,107  258,303 

Vegetable  oils  -  •  : 

Castor  oil   •.  . . :           63U  '      572           1,3^8  1,290 

Coconut  oil  U/   :        9,023  '  7,2'2g    '      26,038  Uo,501 

Coconut  oil   ...:        1,010  '    l,HSg'   '       9',503  12,522 

Corn  oil  .,  :           kkk  II3              180  205 

Cottonseed  oil  U/   :        7,591  ^,872      "    13,6^5  15,126 

Linseed  oil   :            987  890           2,566  ^,770 

Palm  oil,  including?  palm-kernel  : 

•oil  5/...  :      10,782  5,5^2'     '    13,871  23,9lU 

Peanut  oil  6/   :    — -              325  2,853 

Soybean  oil   :        5,7^8  '    6,Ul2         12,111  15, 95^ 

Tung  oil   ;        7,653  '  k,G'2S      _     5,911  U,U81 

Total,  vegetable   :      43,272  32Tl^5      '  ' "85,^98  I21,6l6 

.  Total,  all  fats  sud  oils   :     229,674  2907^27      ^39,o05  379,919 

Raw  materials  (oil>-equivalent)  -      :  ' 

Copra  (63/0)  iT";.....-  :      31,123  '37,021          '  1  ,"^^2  22,897 

Soybeans  ( m)  ;      10,674  22,2l5         ^7>^,^^  20,505 

Total,  raw  materials   :      41,797  59«23b          95,Ui^o  U3,U02 

•  Grand  total  *  :     271>471  3'^9,6b3  535,051  42^,321~ 

Compiled  from  Foreign  Commerce  and  Navigation  of  the  United  States  ;^Jid  Monthly 

Summ.ary  of  Foreign  Commerce  of  the  United  States. 

1/  Preliminary.     2/  Includes  "other  animal  greases  and  fats,  inedible",  grease 

stearin,  and  "other  animal  oils,  inedible",  Revised.    U/  Crude  vIvls  refined 

converted  to  crude  basis,  dividing  by  0.9^  in  the  case  of  coconut  oil  and  0.9"^ 

in  the  case  of  cottonseed  oil.  ^/  Reexports.  6/  Not  separately  re^iorted  prior 
to  1939. 
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Table  6,-  Stocks  of  specified  fats,  crv.de  oils,  oil-bearing 
materials  (in  terms  of  crude  oil),  and  derived  products. 
United  States,  December  31,  1936-40 


_L  L't/lii 

1  9.'^7  ' 

Jl  C  0  1 

1 938  * 

1939  ' 

1940  1/ 

:1,0C0  lb. 

1 

,000  lb. 

1,000  lb. 

1 

,000  Ic  -. 

1 

,000  lb. 

Animal  fats  and  oils  - 

: 

42,953 

128,770 

55,462 

41,497 

/  <i  ,  V  J.O 

CO  "ZOrz 
00, 00  0 

1  ,  U  O  J. 

1,877 

3,042 

4,635 

6,921 

53,693 

107,421 

162,105 

294,069 

1,826 

1,298 

1,657 

1,518 

6,351 

5,954 

■  6,599 

5,284 

Stearine,  animal,  edible  •. 

..:  5,758 

5,306 

4,527 

4,450 

4,753 

8,890 

7,506 

8,051 

6,799 

195,998 

194,947 

240,760 

303,357 

Fish-liver  oil  •........« 

: 

. • :       17, 332 

18,673 

31,012 

33,653 

13,801 

106,462 

146,160 

167,001 

132,455 

91,306 

82,273 

44,496 

53,202 

606,253 

771,293 

784,603 

990,737 

Vegetable  oils,  crude 

: 
: 

basis  -  3/ 

• 

3,219 

1,761 

6,225 

7,844 

16,640 

17,187 

12,377 

20,866 

177,754 

216,570 

191,022 

257,997 

18,471 

27,978 

34,849 

21,154 

685,598 

783,324 

777,179 

669,459 

191,483 

141,803 

142,457 

153,820 

2,468 

4,950 

8,827 

9,947 

8,547 

12,420 

14,484 

21,626 

1,697 

862 

3,256 

2,649 

41,882 

6,484 

1,074 

2,628 

154,964 

150,650 

133,432 

154,686 

24,598 

27,557 

21,266 

43,179 

23,694 

13,622 

15,153 

6,998 

5,002 

2,959 

6,528 

6,545 

5,485 

205 

169 

1,932 

62,317 

76,709 

71,562 

94,524 

48,656 

61,189 

31,400 

57,126 

Total,  vegetable  «... 

.. :1, 099,216 

1 

,474,555 

1,546,230 

1 

,471,260 

1 

,532,932 

Total,  aniinal  and 

2 

,080,808 

2,317,523 

2 

,255,868 

2 

,523,719 

Continued- 
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Table  6.-  Stoc'ts  of  specified  fats,  crude  oils,  oil-Leai'ing 
materials  (in  terms  of  crrde  oil),  aiid  derived  products. 
United  States,  Deceirihjer  SI,  1936-4C  -Continued 


Item 


Grand  total 


1936 


193; 


]    1939       ;  1940  1/ 


i;OU'-'  ID. 

J.  ,UUU  ±Do 

-1     i"^'  ;A    1  1-v 
±  «  '  JL'U    1  D  0 

1    POO   T  h  « 

Raw  materials  (oil- 
equivaLeiity  - 
Babassu  nuts  (63  percent).. 

:  357 

1,021 

2j  839 

r?  f7  0 

37S 

90  / 

Cascor  beans  (42      "  ).. 

7,675 

•  9,271 

•  8j769 

6,44.i 

c3 ,  9b  0 

Copra              (63  ■   "  )., 

:  l?i445 

62,175- 

■ ■ 45 , 840 

44,20o 

43, o44 

Cottonseed      (15      "  )., 

■  378,939- 

■  501,509 

410,576 

549,622 

382,713 

Flaxseed         (33      "  )... 

52,927' 

■  -  ■ 60,885 

44,150 

•  89,919 

130,776 

£)esame  seed    (4o  ;.. 

:  2 

Soybeans          (14      "  ).. 

■  59,086- 

•  -  68,936- 

iS5-,526 

170,412 

107,106 

UU  ,'  y  xJ    1  *J 

ether  products  - 

Animal  stearine,  inedible  . 

7,425' 

2,937 

2,532 

2,852 

5,101 

Compounds  and  vef-'etable 

cooking  fats  

44,952- 

'  ■  46,051 

■55,652 

56,621 

53,700 

Hydrogenated  oils  ......... 

22,4C2- 

-  ■  22,463 

24,455 

27,592 

27,130 

3,004 
7,292- 

•      ■  6,452- 
9,515 

- •  ■  8,274 
7,7-15 

4,515 
6,637 
1,348 

3,415 

Tailor;  oil  »  -,  

■  1,738- 

•  ■  2^270- 

•  ■ -  1,777 

1,757 

3,730 
.  ■"*  91,323- 

■ ■ ■  5,612 
•  •  -  95,285- 

•  11,753 
-  ■  1127168" 

7,555 
"^1077120" 

10,015 
i09",OG3~ 

Total,  other  products  . 

2^449,453.2,879,8.90  5,075^391.  3^023,967  3,307,104 


Compiled  from  reports  of  the  Bureau  of.  the  Censiis  erxent  for  butter  and  lard 
Tihich  are  from  cold  storage  reports,  Agricul-bural  I he -ting  Service. 

1/  Preliminary. 

2/   E:x:cludes  3,030,000  pcands  in  bonded  v.'arehouses . 

3/  Refined  oils  have  been  converted  to  crude  basis  by  dividing  b^r  the  folla-.^- 
ing  factors  :     Babassu  oil,  corn  oil,  cottonseed  oil,  palm^-kernel  oil,  and  palm 

oil,  0.93;  coconut  oil,  peanut  oil,  and  soybean  oil,  0.94, 

4/    Includes  hem.pseed  oil  and  sunfloT/er  oil,  . 
5/    l-ot  separately  reported. 
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Table  7»-  ApToarent  disaprjearance  of  specified  fats 
and  oils  (crude  "basis)  in  the  United  States, 

1937_U0 


Item 


1937 


:  1,00Q  lb.  1,000  lb. 
Animal  fats  and  oils  —  : 

Butter   :     2,155,591  2,193,775 

Grease,  wool   :          12,670  5»9^5 

Lard   :  2/1,3^1,767  1,^20,^38 

Neat's-foot  oil   :            ^,327  3,S03 

Oleo  oil   :          67,253  83, 3^3 

Stearine,  animal,  edible   :          ^7,132  ^7,135 

Tallow,  edible  :          88,726  9^,680 

Tallow,  inedible  and  greases  : 

(excluding  wool  grease  )   :2/    886,223  9^2,291 

Fish-liver  oil  2/   :          68,115  53,7^0 

rish  oil  2/  c<  :        2^9,1+38  160,632 

Marine  mammal  oil  2/   •__^__LLt203  91,128 

Total,  animal   ;     ^, 992,^4^5  5,096,950 

Vegetable  oils  -  : 

Babassu  oil   :          3l,8U0  30,961 

Cashew  shell  oil   :           1,7^2  1,5S5 

Castor  oil   :          62,662  53,155 

Coconut  oil   :2/    U92,11S  .602,839 

Corn  oil   ;        166,98^  1^9,351 

Cottonseed  oil   :     1,7^6,117  l,658,Uo6  ' 

Linseed  oil   :        590,331  ^89,527 

Oiticica  oil  _;^/   :           3,631  5,301 

Olive  oil,  edible   :          52,298  73,3^6 

Olive-oil  foots   :         20,576  18,^83 

Olive  oil,  inedible   :           5,671  6,282 

Palm-kernel  oil   :        1^9,788  Ug,920 

Palm  oil   :2/    339,161  270,097 

Peanut  oil  .c  :        108,528  90,8^6 

Perilla  oil   :          39,732  ^1,89^+ 

Rape  oil   :          15,066  8,003 

Sesame  oil   :          50,087  15,3^7 

Soybean  oil   :        183,021  305,395 

Sunflower  oil   :            '  729  77 

Teaseed  oil  j/   :          27,^92  11,S55 

Tung  oil   :2/    1^8,157  90,295 

Vegetable  tallow  3_/   :           8,098  27U 

Other  ^/   ;  2,013  2__ 

Total,  vegetable   ;    4,245,842  3,972,281 

Total,  all  fats  and  oils   ;     9,238,287  9,069,231 

Computed  from  data  on  '-jroduction,  trade,  and  stocks t 

1/  Preliminary,     2/  Revised.    ^/  Imports.    4/  Less  than  5OO 

hempseed  oil  and  kapok  oil. 


1 , 000  lb.      1,000  lb. 


2,313,001 

9,777 
1,626,813 

4,067 
69,7^9 
37,592 

93,004 


68,805 
215,164 

 7l.3gg 

5.5gg,b55" 


2,299,668 
10,510 

1.925,923 
3,676 
69,456 
37,50^ 
79,77^ 


1,079,289  1,234,038 


44,896 
180,219 
33,262 


^,918,926 


67,565  60, 224 

1,9^7  ^,772 

79,069  90,246 

600, 07U  597,907 

157.^69  172,216 

1,413,909  1,378,263 

561,337  590,032 

18,867  15,537 

65,8^2  52,738 

26,116  17,338 

8,923  5,7^3 

11,359  9,337 

291,950  179,869 

82,883  61,850 

52,159  19,502 

5,752  12,902 

8,081  4,869 

454,712  502,920 

194  4/ 

5,38^  4,315 

105,596  67,540 

2,564  283 

4,021,752  3,848,403 

9,610,407  9.767.329 


pounds.    ^/  Includes 
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Table  8,-  Crt-ishing^- o.f,  specif  led  oil-Leai'inr  materials, 
hj  quarters.  United  States,  19o6-4C  • . 


: Peanuts , 
:  she lied 


Yesr  ■ 

:3abassu : 

Castor 

:Cotton- 

Fla-- 

and  un.-  : 

Soy- 

and 

:     nuts  : 

beans 

\  Copra 

:  s  e  ad 

:  seed 

.  Olives  . 

shell 

Sd,  ! 

be  ans 

period 

unshel 

led 

.  . 

basis 

_ 

Kil.l^. 

Mi  1,1b, 

Ill  .lb. 

Ifil.lb.  l,onobA, 

KiT.TD."' 

nil .lb  0 

'l,C00  bu. 

1936  - 

Jan.-l'ar. 

:  24- 

113  • 

■  2^118 

7,094 

27 

72 

7,832 

Apr. -June 

17 

32 

113 

4G3 

5,168 

45 

6,792 

July-Se'ot . 

13 

27 

98 

•ly4o.7. 

4,bo2 

-  15 

5,348 

Oct . -Dec • 

6 

42 

83  ■  ■ 

4,189 

"5,931 

3 

.  136 

6,768 

Total 

62 

133 

~~408-~ 

24,056"" 

30^""'"' 

■  268 



26,740 

1937  - 

■  ■  ■  • 

Jan.— }!ar.  * 

15 

44 

95 

2,620 

8,175 

12 

116 

6,780 

Apr . -June 

IG 

37 

88  •  • 

•  ■  ■  -715 

_ 10,372 

33 

4,352 

July-Seot . 

10 

27 

118- 

1 ,  bob 

-  10 

2,719 

Oct . -Dec • 

r- 

*  U 

39 

lis  ■  - 

■  5.,  26,7 

3,  ■ 

31 

7,857 

Total 

52 

"143" 

417  "  •' 

7LCViS9 

190 

21,707 

1938  - 

Jan. -Far.  • 

19 

31 

US- 

• 3,776 

6,461 

22 

84 

8,932 

Apr . -June 

a.0 

22 

UI  ■ ' 

•  -1  ,  ,0.9.0 

.  lid 

6,925 

July-Sept, 

6 

■  24 

:'108, 

1,854 

5,043 

19 

6,596 

Oct , -Dec • 

8 

38 

116 

'  3,645- 

•  7,206 

11 

71 

12,526 

Total 

,  -47 

'453" 

10, 670 

"  292, 

3T,&79 

1939  - 

.  Jan.-Har.  .• 

.  23 

33 

113 

2,457 

7;n2 

42 

99 

13,245 

Apr. -June. 

35  ■ 

38 

105 

1,120 

6,207 

113 

11,'.'  63 

Juiy-Sept. : 

25 

37 

98 

1,491 

6,814 

22 

7,794 

0ct.-D6c.  - 1    .2.6_  . 

c;  ^. 

110 

3,723 

8,736 

27 

17,002 

Total  : 

■112 

166  ■ 

432 

8,771' 

28,868" 

'"46 

262 

49",  124 

1940  -  2/ 

Jan « -Mar • 

•  '26 

63 

158 

2,476 

7,892 

8" 

37 

16,682 

Apr .-June 

29 

55 

140  . 

564 

6,637 

42 

12,917 

July-Sept. ! 

•  18 

43 

115 

■9"37 

•  6,943 

20 

10,471 

Oct .-Dec • 

•22 

.  59 

139 

. . 3,774 

•  10,083 

20  ■ 

195 

17,628 

Total  : 

C6' 

25  0  ■ 

553  .  . 

,  7,862- 

•  31,554 

28 

294 

57",  697 

Compiled  from  reports  of  the  Bureau  of  the  Census  e::cept  for  peanuts  beginning 
October  1938j  Agricultural  L'arheting  Service j  yearly  totals  computed  from  un- 
rounded numbers  . 

1/    Disappe.arance  of  shelled -peanuts,  which  m.ay  include  some  use  for  peanut 
butter  and  poultry  feed, -multiplied  by  1 ,5  -  and- added  to  the  reported  crusliings 
of  farmers*  stock  (unshelled)  peanuts. 
2/  Preliminary. 
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Table  9,-  vVholesale  prices  of  fats  and  oils:     Index  numbers, 
January/-  193S  and  1940,  Hovember- January  1940-41 

(.1924-29  =  100) 


:  January 

1940-41 

Group 

;     1939     ;  1940 

!     Dec  •  [ 

Jan, 

Eight  donestic  fats  and  oils  l/  . 
Eight  donestic  fats  and  oils  T... 


All  fats  and  oils  (27  items) 
Grouped  by  origin  - 

Animal  fats  «••*••  « 

Harine  animal  oils   , 

Vegetable  oils,  domestic  . 

Vegetable  oils,  foreign 
Grouped  by  use  - 


Butter,  unadjusted  . 
Butter,  adjusted  2/ 

Lard   T. . 

Food  fats,  other  ..« 

Soap  fats  •  . . .  •  

Drying  oils  ........ 

Miscellaneous  oils  . 


82 

91 

68 

91 

87 

58 

65 

62 

64 

62 

61 

69 

68 

70 

67 

57 

65 

66 

69 

63 

67 

91 

86 

87 

89 

69 

71 

59 

61 

66 

76 

93 

91 

92 

95 

58 

70 

74 

78 

69 

57 

69 

68 

71 

68 

50 

46 

36 

34 

40 

69 

69 

65 

68 

71 

67 

70 

62 

61 

66 

76 

103 

88 

89 

95 

66 

102 

84 

84 

84 

l/  1910-14  =  100.    2/  Adjusted  for  typical  seasonal  variation. 

Table  10.-  Prices  of  specified  oil-bearing  materials,  January 
1939  and  1940,  !Tovember -January  1940-41 


Item 


Castor  beans,  Brazilian 

c.  &  f Ner.r  York  

Copra,  bags,  f.o.b. 

Pacific  Coast  

cottonseed,  Dallas  •  

Flaxseed,  Ho.  1, 

Minneapolis   

Peanuts,  shelled. 

Runners  Ho.  1,  S.E.  mills 
Soybeans,  Ho.  2  Yellow, 

Chicago  


January 

1940-41 

Unit  . 

1939 

;  1940 

Nov. 

[  Dec. 

[  Jan. 

•  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Ton 

51.00 

51.00 

51.00 

100  lb.- 

Ton 

1.71 
•  21.96 

1.95 
30.25 

1.41 

27.20 

1.42 
26.94 

1.71 

1/26.20 

Bu. 

:  1.S9 

2.18 

1.59 

1.64 

1,78 

100  lb. 

5.25 

5.40 

4.88 

5.05 

5.12 

Bu. 

!  .84 

1.16 

.95 

.95 

1.01 

id  Drug  Reporter, 

Daily  Trade  Bulletin  (Chicago), 

Daily  Market  Record  (Minneapolis),  and  reports  of  the  Agricultural  Marketing 
Service . 


l/  Preliminary. 
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Table  11.-  Frice  per  ton  of  specified  oilc8J<:e  r.eals, 
January  195S  and  1940,  November- Janurry  1940-41 


:  January 

1940-41 

Item  1/ 

:     1939  : 

1940 

Dec .  : 

Jan. 

Dolo 

""DoI'. 

Copra  meal,  Los  Angeles  .... 

:  24.15 

26  ,75 

21 .55 

22.20 

22.40 

Mi-  ^  UCiXij      J,  1C=-J.1  -'liJLO 

:  22cSO 

30.10 

29,30 

28.95 

27.65 

P  n"i~  "f"  0  "n  =^  (=»        Tn/^  ^  1       ^1  "*"iPT*f*P^T^"i~ 

28.70 

36.35 

35  .60 

35  ,25 

34.50 

TnT^c-iaoH   Tv^ol  "DPT'PP'n'i" 

40.50 

54.70 

28,25 

28.90 

29.50 

Linseed  meal,  24  percent 

protein,  Nev-r  York  • « . «  

'2/  42.10 

38.00 

27,50 

26.60 

25.40 

Peanut  meal,  45  percent 

protein,  f.o.b.  S,E,  mills 

21.50 

3  3  »62 

24.94 

22.70 

21,94 

Soybean  meal,  41  percent  : 

26.30 

33o90 

30=50 

29.60 

29.75 

Compiled  from  records  of  the 

Agricultural  Marketing  Service 

1/  Bagged,  car lots,  except  for  peanut  mealo    2/  30-32  percent  protein 

Table  12.-  Oleomargarine: 

Production 

and  m.aterials  used 

in  manufacture. 

United  States,  December  1S38  and  1939,  October -December  1940 

Item 

December 

1940 

1938  : 

1939 

Oct .  : 

JIov.  : 

Dec . 

I3OOO  Ibo 

1,000  Ibe 

1,'000  lb. 

iTC'OO  lb." 

r, 000"  lb."" 

Production • 

121 

148 

215 

278 

240 

30,211 

25,439 

29,945 

29,724 

32,217 

'  30"7333 

25,587 

3'-',160 

30,002 

32,457 

Materials  used:  : 

1,009 

876 

1,159 

1,545 

1,477 

237 

236 

347 

263 

301 

105 

206 

427 

406 

776 

117 

79 

107 

107 

156 

20 

19 

19 

Total,  animal   .: 

1,468 

1,397 

2,060 

2,140 

2,729 

10,577 

8,779 

11,827 

10,908 

13,107" 

4,198 

7,575 

8,664 

9,257 

8,549 

232 

194 

185 

157 

182 

135 

54 

19 

17 

34 

Cottonseed  stearine  •.....: 

1 

1 

Soybeaii  stearine  ..*«.....: 

1 

Total,  domestic  vegetable  15,142 

16,602 

20,696 

20,540 

21,873 

7,204 

1,972 

1,464 

1,664 

1,527 

615 

659 

138 

56 

14 

Palm-kernel  oil   : 

99 

Total,  foreign  vegetable: 

7,918 

2,631 

■  "T76oT"~ 

~  17720"" 

""1:754 1 

Total,  fats  and  oils 

"  24,528 

'  2b,63or 

24,358 

24,200 

26,143 

5,830 

4,988 

5,545 

5,544 

6,034 

Salt  and  other  miscellaneous : 

1,344 

1,137 

1,222 

1,209 

1,341 

Compiled  from  Internal' Revenue  record's'  and"  TntVrnar  Revenue  Bul'retin. 
1/    Preliminary,    z/    Total  of  unrounded  numbers. 


c 


c 


I 


